University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

11-12-1992

Venezuela Seeks Closer Trade Ties With C.a.
Countries
Erika Harding

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Harding, Erika. "Venezuela Seeks Closer Trade Ties With C.a. Countries." (1992). https://digitalrepository.unm.edu/notisur/10586

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 058670
ISSN: 1060-4189

Venezuela Seeks Closer Trade Ties With C.a. Countries
by Erika Harding
Category/Department: General
Published: Thursday, November 12, 1992
At the end of October, Venezuelan Foreign Minister Fernando Ochoa toured six of the Central
American countries to discuss the establishment of a future free trade zone with the region's
governments and to review bilateral trade relations with some of those nations. According to Ochoa,
the governments expressed interest in drawing up a framework agreement that would pave the
way for an eventual free trade accord. A meeting of technical delegations from Venezuelan and
some of the Central American countries should be held later this month in Caracas to review the
initiative. In Costa Rica and Guatemala, Ochoa also discussed new bilateral cooperation agreements
with both those countries. In Costa Rica, Ochoa and local Foreign Minister Bernd Niehaus agreed to
forge a novel fishing accord, whereby the Venezuelan private sector will participate in construction
projects related to the fishing industry in Costa Rica. Once signed, the accord would include joint
construction of a fishing- industry provisions center that would service both Venezuelan and
Costa Rican boats, as well as a canning factory complex. In Guatemala, Ochoa discussed the final
clauses of a new bilateral trade accord with Guatemalan Economy Minister Juan Miron. The pact,
which should be signed in December and take effect in January, will allow Guatemala to export
to Venezuela 300 select products duty free. According to Miron, Venezuela has now agreed to
include on the list soybeans and sugar, the latter which is one of Guatemala's principal agricultural
exports. The officials also discussed future loans from the Venezuelan Investment Center (Centro
de Inversiones de Venezuela) to increase Guatemalan exports, as well as Venezuelan construction
of a petroleum storage facility at the Atlantic coast Port San Jose, and an oil pipeline to run from the
capital to the port. (Sources: Agence France-Presse, Notimex, 10/28/92; Agencia Centroamericana de
Noticias-Spanish news service EFE, 11/02/92)
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